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Item 1.01. Entry into a Material Definitive Agreement.

On October 27, 2005, at a Special Meeting of Stockholders of First Avenue Networks, Inc. (the
“Company”), the Company’s stockholders approved an amendment to the Company’s Stock Option Plan
(the “Plan”) to (i) increase the number of shares of common stock reserved for issuance under the Plan by
4,000,000 shares to 7,600,000 shares and (ii) provide that the maximum term for which options may be
granted under the Plan is five years.

A brief summary of the Plan is included as part of Proposal 1 in the Company’s definitive proxy
statement filed with the Securities and Exchange Commission on September 27, 2005. The summary of the
Plan contained in the proxy statement is qualified by and subject to the full text of the Plan, which is filed
as Appendix A to the proxy statement and incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.
(c) Exhibits — The following exhibits are furnished as part of this current report:

Exhibit Number Description

10.1 First Avenue Networks, Inc. Stock Option Plan (filed as Appendix A to the Company’s
definitive proxy statement filed September 27, 2005, Commission File No. 000-21091)
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